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The New York Stock Market

1 he graph above shows the high, low and « losing average price of fifteen railroad stocks in

one line and twelve industrial stocks in the other by months for 1914, 1915 and the first six months
of last year, and by weeks from July I to date.
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TI««* fol loir i ni? tablt« «show« the aalet«,
laut prirf« and high and low for 1917
«if all batata d«'alt in on the N«*w V«irk
Stack K.\« hange during tin- week ended
Saturday.

Ti.lal sale« for the week, $17,739,000,
asrain.-i M «¡,70!i,ii(¡f) a v. n-k a«*o and
$17,067,000 a jreai at*o; fntm January 1

la date. .'2ifi,029,000, against $2*2.309,-
000 in 1916.
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to i« «rag IMS _10, «4 no 107*4
i 4a ... ip 1911.101 102 101
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7 do !. * N «sol tr 4a... 85'. 2 89 83' 8

149 Bait <.. Dhio rfg Ea.100 10H2 99
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Sale» C'OO emittedl i M .-», s
LIS CWla C-ipinr eirl .'*_12*1 132 123 «

»..I Short L 4Wa 100'4 102«4 93_.
1 « al l'u.I 4.» I «e:, le. ... 93 97' , 92%
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1 Conn 11« i t. I 1 «t-iH.lOO 101*-, 100

111CsmimI Gas ert «;« ..116*4125 114*,
1 ' 01 Bah U. .106 108'4 106
«'.intinental Tobáceo I«. 81 8' 8C

». Ctm Prod » f ., UM.. 99' 2 99' 2 97'g
L'Culm-Ariier S'i.-ar fa. ..101' 2 102 101

1:« Cumberland Tel 4 T R«,.100»B 101i»¿ 99«..
17 Del 4 Hudson cvt f.». 103'4 10« ¦« 102'.
: do reí|.«8 99' , 95' ,

I do T» l'enn dis ra-i* 101', 101', 10" J
K Den ^» Rio «ir ref ir. 66 f8 63"J
17 do ron i*. 80"2 86 M-

t Det i:.l Co tat fa 1140.. 100 102 IOC**
In Urs |i2s. 84'. 86' i 83*»

00MrtUlera See Corp .".»... 64*J 70 63
¦¦ i; | Ve I <.»' .». m »Sa.. ios», 108 105*»¿
B do rei.rK lien '.-.101'4 10V 4 100' 2

7i Erie ],t ron 7« .106*4 109'¿106'2
1 i do prior lien 4.64' ¿ 87'4 80-*,
13 do saa kV a 4i. 67 73' * 6b

4-n do end lo ,. r i\ bp 2 ca«. 60
fa lo SOI D 74 £4 73*,
-Pana mi tr ««. 90 93 M

i Gen Rl 107' 2 108' -.107'-.
12 »Brio .v J."--> U ,.. 108 109 108
4 f\ W *.- Den City lot fia.103' 4 100" » 103

'.i., rn! I' 1 d .!¦ .i» .105 100' , 105
Z 'in A AliiLaina ron fa. .100' 2 102 100' ¿
Mirent North I-a,I. 99'8 101*4 99' -,

S Great l'ail-, Poaaor ». .101''» 102*<j 101 4
1 «iulf ¿.- Ship laland ¦¦*.. 82'2 86 82',

Hi,- Val 1*« fi.n ¦*.. 91 93*4 90
ft Hud .St Man rtV fa M r A 6.''.*. 6y 4 64'«-,

fa «dj laeooso fa 10$î feVs 18
Ül I Cen & Ch Bt I. ft N O

.t .,. tor A .1C0 102*4 100
4 III «'.-i r.hi . 91' * 95 91

.8« 89?, B6
10 111 Sted fab 4'-a-. 92' 2 94 91' 2

I It,-: in! :¦- 90 92 90
17 Indiana Bteel 102*4 103' 2 101

Interfere M<rl 4;,« 69' 4 73'- 65'4
ISeintfaro it T ret ...»- 973, 99-» 97
152 In! M.»r Mar 6s.94'4 9V - 61'4

Inter Popar lit «'.»_ 100'4 102 100 «,
t't fa -v» U 100 100 Otj z
1'*, Ii.v.a C.-n l«t :.» .Si 95 81 .

I <!,. n f I* 56 C3 56

»Kanavlsa ft Mieh M fa 96'.. 97s4 96'-
r. Cite M :-' & Mon '. lOOV. IllfilW/î

.«- ft)/» 7«)'8 73
1 K City A '.*.. l«t I«. 73'. 73'

15 K Cite South fa 88*2 91 87
10 K City Toras 1st fa. 87'. 90'» 86"«,
*.'« I., 101 101' 2 100
41 <io .'.- ISSO 97' a 99' - 9( 2

10 !..»,.. On.« of St I. 1st .'.100',, 10' «4 100'',
I tts r.-i - 100'¿ 102', 100

« re«. 83' ¿ 87 83' »

1 I. B 4 M S iren IV»S. RG 87 «4 8'.
- fa deb Is 1921 95'- 97'4 94'2
21 fa del. '« 1911 ... OOl'o 96>4 03"i

[....(. Vi.'Ilv »Coal .'.-..106'* 106'? 105
.» Isjh Valley eon t ¦«.¦.. .00' 2 101 '.

of N \ ' s.lCll 2 102
«*hia-h V of P Ken '.».. 90' j 91

7 l.e- ft Kan« Ry 5« ...101»/2 10" . 10
IvUagOta ft Myir, »So. 101 104'a101
iLoaa Islaad -f lo _6'*»a 901 8 86'2
1 I.nrill.ird Co :- .127 128 12''
¦» fa h .101 103 loo
».. I.oui. t N'a-h uni 4s. 95' , 97?. I

.!.. S ft N A ¦.: U 'r..*.102 103'2 105
4 fa «k At K « «¡,v 68' » 91' , 83
4 Manhattan Hy toa la.. 90>4 94 90 2
7 do con 4- tJi. a -91' 2 94' 2 9t <4

1 Mex Petroleum fa ser A.106' 8 107 104' ,
7 fa fa SOT I .106 109 105' 2
Mkhlaan t"*onteal :¦'¦¦¦- E3 86 82' 2

3 Mi. h Stete i.»; 1st fa. 9î'4 101' 2 M
ïMilaraiikao Gaa L «s.. 92'4 93*4 92«4
2 M ft Bt L lai rot II .56 64 56

16 MBtPtttSSM 1st »on 4». 93*4 97',4 92' 2
1 M K 4 T Ken , f 44» et 36», 41 361,
M do l-t U. 72', 78' à 73',

do 2d 4». 45 54', 45
».» . 62 69'2 62

£< Missouri Pacific iun fa.103 106'4102*4
2 «lo cl tr 5« 'I7 elf stp 98 g 100' , 98',

.' rf« I23 « 1.. 9K' 4 99»4 98
2M fa K'n 4s w 1.65»g 68'4 65',
12 Ho M re 1 . 80 80' 2 80
10 Meat i.r«.. ia er A. 99^ 100"4 99
L'Motri« ft Esaa-rs 3'js... 86 88' 4 86

N'a | »Boot I ..71 74', 2 70' 2
.U Knam 4 Btpg &«.. 100*. 102 100

National Bterefa '.- 91*,, 91*8 90
7 National Tek* ...102'4 103 101
I N O. Tex 4 Me» «i».... 9S 99 4 98

13 N Y Air Brake c«t Ha. .103' 2 106 102
140 N Y C 4 If K deb »J,. 108*4 IIS*** 107

do son to.86?, 6R*4 85' ..

fa río ft imp * *. 97 '4 98 '4 96
do d.i. 4. »'.»I 9! 94 4 90' 2

10 fa río IH" . «w * «W'a 8C¿»
., do rff l*¡» reg. 82 85'a 82"^

I do LakO S eol tr 3'¿s. 78;, 80'a« 76*4
1 fa M C ...I '- 3'*«. 79 80' ; 76
i, N Y »CM 4 SI I. l-t 4» 93"2 96 93'4
1 N Y Conraeet Kv, Vit. 98 4 99
1 N Y Do.:. .. 75'j 75'2 75
¡"N Y (ir'i.H*'' ro! fa.. .102^4 105'a 101 '4

I S N Y 4 '«: 99 99'« 99
:: N Y Lack .«. W ';-- 104 ¿ iut* 4 105' ¿

fa Tona .v Imp Is, 9U 99', 97',,
.' NYNIUH ,»«» * I94Í 102! 110vi 9^

.t.. deb 4s 1955 ,.. SO t*8 68
6fj 75' 4 67

i Y O I '.'. I '¦¦ '4 OÍ 76
:.v Y 4 Putnam 4._ .', 94 89",

N A. «¦ ¡: I. ft 1" .... .10! ',01 101
391 2 **fi

N Y Tel '.
, 100' » 93

.,*... 4 Bo 4. 68 4 /5'4 «ii .

¡bi"»,, 82^H F.2
Ce - I R .on 4«. 9o '¦» ".

10 do l2S'/4 133
.1 ,- q.. S-31 3 9J

69 «a 94
th. 1 ¦:- Ürn 4« 93Ï4 96',

f»
».".'oiLli States Tower ,., Vbl4 51 9

'. 9V » 95 91
' O'.- .106' j. 106' 2 106' 1

«'.. ,-»»:¦ 009| 94r; 92
IOn Wasa kh ¿ Nav

Ifa »Coast tat '»« ... 95 100<4 93' 2
:. Pa« ISe Gu ft H-- S1 S3 '>

1 r. I est fa 10112 lor
I M fa 100' , 102 100

« ¿100
*

.. -*oM '. 97 95' .,
IK fa 4. 194)4 100 101 99

1 -lo lo IS44 -t;..) N
'Pi .100

7 PoO -. I.««'im Kt il rOVÎ 75 70
fa infime la. 25 30'»4 25

Course of the Bond Market

!«¦¦¦. .__________

Ibis fripa '.n««w.ï the hiKli and low points lor I 9 I 4 and I y I 5

| in the .ive-rage price of ten vrry high class bondi, ninr railroada
and one municipal, and the fluctuations from January. 19 I 6. to date.

I.rat Yeor
tokm I ..miOe«T«. pnce. H.«h. Low.

. Marq la ¦ i 921.4 94*, 921.
" P C CAS«. L IHa »er 11WH 103*4 102^ 2

-.a?«, "¦» 94 95i4 94
at* N J ;... 91' 4 93 90H

I a«hng ten 4« .9» 96-*, 94
do CKR ci N'.J c«-l 4». 94 97 «34

101'4 99
tir.nde West lit 4«. 80*4 84' 2 79' ,

da col tr l.. 06 74' a 66
. 101S 103*. 101H

14 il., rfur i~ 81 86 80
. .. la .99 1x1 -49

¦.- :. R .: /-. p Sa... 8s. 86 8a
. .*« 104 104 103

a rUa ft *"> '3
44" St L ft 8 1 :- A 66 4 7« , 6«

34*, P8*4 »I
76 *0' |

52H 55 50
.. .. Tt M

'. -'¦. -JO", 71' s C6: 2
I03 *C¿ 2 1021!

I 75 72 I
a *2' '09 x

16 9"! 96
A .- Ott«* 1*1 « 103H 104

. 64 2 63' 4
aboard lia* I. r*»< i« 65 70' 2 85

3 .! 61 «2 68 *1' g
Boll Toi * «.0", 99 4

ÎSORo !..IOC'2 104'2 130',
M do col tr 4i. 83 88 83
"I Sa et 4« «.- , 88»4 86
34 ia rai i« 9 *4 95 90'4
Il ia S..n I- Tana «la f. 89>4 86' 2

trthcra Ky eon ."¦«. .100*4 102>4 100
6-. do gen 11 70' g 77 70

«1«. '..-:.« Mem div 99 2 101 a 99'.
Il >'¦" '-- ..' I-oui» ill» .79 84 77' 2

1 Syracuse I.t ft l'vvr 5« 8*'4 87'4 87 x

n «'. pper «., f pd. 90 90' 4 88',
Il Taxai Co eat Sa.106U 106' s 1G-" .

1 T.-x l'ac latía.100 102 100
8 Third Ave 1st 5,.106?, 108 105H

do ref «.. 77 80'4 77
16 do adj f.a. 65 73' , 64'-,
1 Toi 1' «Je W lit 4«. 55 55 53

"

« do SO-jraai a* I960... 59 60 59
Toi H..M R BoM Ut 4«. 84'2 87'2 83

Cuy Ky íá Lt, «Sa. 100' , 101 100
In Ha« & P«per 0» ... 8¿' 2 93' 2 88' 2

«' do lUimpcd. 88' 2 «JOH 88'.
1 l'n.un l'ac I»t l» reg... W/a 98' 2 96'i

I I la. 97U 100 |
da et 4«. 93 9*3'4 92

"I do ref 4*. 921/. 93 9V4
:..¦ f,, r Ri .f s F t... I0Í4 «a 341 2
19 t'n Pue) lia.« Ma.I .jl ¡ 1 *v , 1X>

' ST.. alty,-. Impf...... 56 >A 53 \
72 U 8 K.iijiaer a f la.102' 4 10'H 102'

29" U S StOOl a f .«.106-M 107' , IOS"»
Utah l'««w A I.t la. 65 961,i 93î4

1 l'tica Gà_ Light 6a_1*X) 101 103'
1 Ya-C-ar Chem cvt «S». ...100' 2 103

19 la ¦'.«j. «ji*¿100-4 93
2 Virginia Ry & Power :» <K' 2 93", 88', 2

3L' Virginian Railway i»... 98' 100'2 98
l tVabaah lat « .104''> 106*-, 104' ,

W «i«. :.i ;¦«.ioo'j 101 99I4
2 i¡«. «iniit 1 f 6a.100', ioo*>, loo'-,

1' do 3Ha Omaha div .73 77 73
I «lu P T !.t 4s Cent

T» rtfi full paid... 33'/2 37 32
W atthaatot Utht Co .'..«105 1C6 KM
Weatara Etaetne 6a_102 1.')2*>4 lOO'i

fi Wiia'im Maryland 4- 71 7b'4 71
1 Western Lu col tr f,»...100 103H 99

!.. nal eetaie 4;î«. 06 99'4 93"2
i.V. t .«h..re. 4».RO '«4 89
1 do 1 r. f . 871 2 93' , 87' 2

1 W ¦ I. I aa* A imp Ca. 99'a 9yS, 99*>-8
<". lit gen 4». 86 83', 85

3''. Wilson & Co Ca.101' 2 103*8 101

Curb Market
Note. The Tribun« aniiim«** no reiponal-

fot the accuracy or authenticity of curb
iruirV.««t quotation». The New Yor': Curb Ai-

»octntion produces no official quotation list.

Qaotatiaoa ure raportod by individual» over

whom the aMOC..an ha« n«> control. Any
one ran make rric«*a on the curl» and get
theni prmteil in the daily li«ta, even without

the formality of llmt rabfltfttiBg the shares to

ti,.- Curb ftaoorlaHoa for ita approval. ¡Some

«««vLnties ..re rev'ulai y Halad that if, they
are approved f««r trading by the Curb A»»ocia-
t;..ii. and it is rcquir««! that information con¬

cerning them will be fiI..I from time «o time
vii*h the «erretary. Such infonnatmii is open

;«¦ iaapoatlaa. Some other securities,
.. Stan.Uid Oil ¦.ih.i.li.'irie»«, are "u«l-

to quotation" without a retrular liât»
tor number are unlisted. No oui

baa aapaotborttp tares ttmm, 1'nlnte.i stork»

are murked thus (.). They are principally
mining stocks, and nvi«t. of them are "pro»-
pe« ta." l"it there in nothing to distltiiruish
"prospects" from "operatinir propertie»" in

Um unlu-te.1 group. There are a few listed
minim« stocks, and among these "prospect»"
ir» ijiitiiigui^hed bf the abbreviation "a

aftOf il.t mime. With this noti-e «lu y

gi.en, i h.- lribune print« all qM
without further responsibility. Transactions
and prices last week were reporte«! aa fol¬
lows

Industrials
Net

Srdés. High. Iaovr. I.aat. change.
Aetna Kxpl m i 4' , 3' « 3' 2 v*
.Aataa CI ot I» 4', 3', I«, '4

221 Am ilr Mia Co. 9 9 9 1
... »Am D v -w,. \0' 2 101 2 10' 2 '4

fill Am Inter Corp. B2 50'2 60'2 1'¿
12700 Aal muh 'l.«l>.. 27'j 27'.4 25 2'2
14"" «Am \. lit Fa 5' 2 5 5 U

Ilr Am Tob Ür. 18 17'4 '.'4 -'4
lh'" da l«r. 19'4 18' 2 19'4 « '4
194 "(an (»r A Ky. 30 30 30 .14
:i«l 'Cur Ll « Puw 3'4 3'4 3'4 '4

an Nal Ci Cor '2 M 'b
..rwrn Meel 13«, 12!b **

4 4

!l"«'ramp Ship ... 90 88 88
¦ luv M « w i. 146 116 141 r 18' 2
i «.t.. AorapL. 20 i8'a 18'', : ,

(00 .Baotcrn Rtaol.110 10* 108 f- 4
180 'K-im Jonaa Cor 3b'. 36 36 Iff

21100 »EMU Fi Btor« \ '. A
u 'hm»r»on Hot. ¿U 2H «*H *

naraon Pho 13 9:4 13 4

»19 Ha-'- Bar C Ce 44 42' 2 ¿Z\
II ion C pf 99Tg 98 99'8 2*8
I.,-.. Broa Tea. 45 45 45 2

v st!. 32 29 30-- 2
¡."¦i Kiiihod Uronie. J/| 2*>4 3H

. . TA R 15', 15 151, -i«,
.Laka Torp Ht. 9' 2 9 9 '4

* lt. V/o 8*4 9' « t

Lot new 53 5* j 57*^
.Lukani ."'«e1 46 41 42 1 t

1st pf.1i» 94' 2 103
Ma ip. 48 47 48 -

oTy» 98 -f '/4
Mai U S.-r.'cn. 10 10 10 -

... Mon Transi!. tl rt-e- -ft
M «.f \ni -*'» 2", 2'4 ',
Marlin \im« 94' » 88 88 3
»Mi M ni V/t -H -'.
MM 58 >4 5«3' , 58'4 'g

Sail 4cm.« 33 4 34 34«^ i4
P 7 t"', 6'4

.; \n..«v 52H "I4' -. H

.1 B_M « ... 90 8' 87 3

.¦:¦.... ntlal :. 4,4 4' g

Pyroao Mf». 11 11 11 -t 1
a

.1 M 1 « x <- -a I a 1 ';
prof.. 97 4 97 :

rnith k, T pi à tO ,
. »eph Ld. W/» 16'4 18'2

24' « 22 23 1
...ip St l«t i«f 88' 9" i 98 2
M 81 ipjr<_. 84 83 8-1

' ' . t 1*4 17* ' n
.«¦.-! v(,,u,r, 41' 2 39 ; , 1 4

.US Lt* H a

1. S S« «,0 *., 6 6
,"".! 11 Sugai w ;. 3j'4 3o:', 3j'<

*4 *4 '4
Wriabt-M a C. 84 6' 2 «"
./.tn- Con-entr 3'4 2>4 3 4
Wriaht-M A C. 84 6^2

n -entr .V 4 7

Railroads
Ne«

Sale«.High. le*>w. Last, chant*"
.Wi^terii Vac. 20 18 18 1

.do prvf 4M4 49 49', V.
'R«7c. li'and 37 36 36>4 a

Standard Oil Subsidiaries
Net

Sala». ¡I./i; Low. I,a»t. change
.. B.ekeva. T L. 104 104 104

71 III I'ipe Lin«. 240 23« 240 2
1" Ind Tip- L.n- 105 105 105 1
M . 0 331 385 385 7
-«nth T.in «OtLSM 323 323 -

l 690 »44 4

a -an O.l N Y. 309 302 30» 3
l ni. n liana... 0-i 94 94-2

Other Oil Stocks
Not

«-,1«.. High. !«« Lait, chango.
"2950 AU-ok-ra Oil 2 1% 1%. '*»
*t.M Alpha O * 0. 83 54 C3 .12
15iiA *Am Vent Oil 20 20 20 . 2

.I'.amottOaO 3 2*4» 2**i,-
SirifiCon Me« Oil 1 t95 1 «-10

.."-«ft .«¦ «ntmet Ref 104, if« 10^. 'a
.i .. .l*n O ft C. 18 , 140, 14H. H,

.H., rf 5' , S 5
Kef 15«, 14', 15 '2,

.Sill Haam Ve* 12*>, 10 12H 2'a I
»ajaaiaf 0B 0a i M 1

.i e.ler«! Oil 5
afilio »rnter Pet 14'
4«i''rt Ka**v««»a Oil .. r» 'a Í! -

1170«« .M'rrri« O Cor 29 29 2S444- 4'/4
R:iinr1MMre« ... 2ft 17, "¦**+ ''I
1f.ni.-M-4* Oil 4 üt 13H 13'-e 13-H*- H

4K SH«- H
11'í 14 -*- 1U-

Sale««.

;

Hieb.
.Miar.Ot Oll.. 85
.do meet ,*. '3

OU 12
.do pf ',

O '« P 4 Re" 11H
Ou & C 50
H 0 9 s

Penn (àa«olene. 1
.R..-«t Oil
Sa. uU« Ü 4 R, 11*,

»*. O&Il
I' 4 R

tir OU
Wast Oil

Vacuum G 4 O
ria Oil

Net
Las.. Laut chance.
77 7*8 . 7
?90 1.17-17
10'i 11 1

i» J4
104, H-VÎ4 i4
40 4«
8>4 9 -

's »

SSSQ

ou* o a

Mining

103» 1Q14 -

Not
Sal.. Hiph. Low. I.a.«t. SSaMHPa

" ''S 2 H .«
\ aska M < o i», 1'4 1',

. Ce. S3 30 32 .

.A Ck lei Ufa. » ,', A,
Itebla J, y. U-

. «» -a . 14 13 13 ',
'Austin Am 1*-» 1',, !'« . ,
. Ariujna Urn 55 55 55

l*a »1 1H:- f.
I Bll ed.j Cop. 6 41, 5 »,
Biaaham Mm. '0'4 10' z 10*«. 2

11300 .Hi-h.-e Copper. 1:, 1 V,-
1100 »Bitter Ck Cop. A. A *"i -ft
1000 .'Ho.i'h .10 10 10 1
« i. ito Croek. 1<\ 1-", 11*»-»- -r"«

Boeton Mor.' .72 62 70-2
.Brafaaa« C p. i«*, 1A 1-V «."-
Hiitfalo Minea.. 1'a 1'a 1'a

itte C A /...
Butte IVtroit.
B l'te-N Y 2 4 2'i 2' 4.
..Caledonia M. 67 «2 63 3

20700 »Cal 4 .lerome. 2 IM 1 >4
*'!'0Can Copper .2 1*. 2

447.'> Carlisle Mmintt «'2 5*4 5'4 <
II »Cj.-hooy ..7 6' i 6 2

in Ariz Sm... 2"4 2 2'a
2000 Con Copper M. 4 3"i 3'a -

:i Homeatead » "-g
:«K"lCr<*«»on (7old.. 6'4 6 6' «-

itel Cop *. 82 7,-
¦»a M.. ,*- ,',

161 «r.ly Con . 13 11 13 1
.; mma »Cop 11, v , 1«*,.

'-« First Nal C*op .3 2'8 3
»?Gils « .non.. 69 66 57 -t- *

100 .'«;.. Id W.-.r M 65 63 «5 .

Con.. 60 68 59
.ffoldfleM Mer 7'- 7 7'2 - !
iGreei Pond... 7 6 6.1

K) .'¦-¦¦erimointer.. 2', 1*4 2 -

1189 Uarara-v« M. 25 19 23+1
4670 Heeiu Miaias 8 Ml *

p Need Co 4 '¿ '4. t
». in Bloooom. 1', IA 1A }

52000 J-rorr.e V .-.!¦. IA 1*B 2
'

120 .Jerome \ letor 1", *' ¿ 1 "',
1000 ..'im Hu«le,- . 74 74 74 1

imbo Eat 29 27 27 -
17100 »tKowanas .... 20 19 19 1

a Prieta... 1' 2 l'a l'i.
.tlaOOfl »Lako. 60 54 60-4
M ouiaianaCoii» 90 80 90-5

200 VMatrma chief.. ' t
. '2 "A -

4|i'"Ma(-ma Copper. 50'2 47*4 43 4 1*
3300 'tMaKmatii- Cp. 26 19 24.1

«Marsh Mining-. 17 151 '2 1«' i*
14!.Mar.-«rille «¡old 1A 1 1.», ..

1400 Mast» Vallev.. «>, 61, «V
.Mi-Kinley-I'ar. 6« 50 52 3
Miami Meri-er.. 1', 1", **i~- ¦?

5421 »tMt-ajul Min.n« 72 52 69
tO »Mojavo Tanst. .»»- A

1160 Monitor Bilver. *, 'r- »"a-
7740 »Motveter Chief. 3, A "a

47500 »«Mother f.odc. 43 39 39.1
6!.'Naney Hank». 93 89 92 -»-2

''N'atl 7.c & I-. 57 63 54 2
200 NY,«, lion R C M 15 14' 2 14' '.;. 1
1100 N Utah Bingh. *¦, -,
lOONipissing . 8', 81 8',f Id

13100 No Hutte Devel »*, '4 2 - ».

(700«Ohio C n w i. 1«*, 1'/4 1.*,. ^
446S5 «ton Kmma Í-. 43 38 40.2
11300 I'mer M 4 M.. </, .*, "-.

.Ray Hereule«. 4-** 4 4'*¡. I',
134600 .Bar PortUnd 3' . 1 3 I«

.Bed Warrior M 1rs 1 «

17.100 »tB« « Con Mia »-0 3:. 36 3
Ro ».. ». - M 58 »SO 57 + 1

. Round Monat 42 42 42 2
61. »Saerai Valley.. 1*, 1*¿ 1',,. 1/4

15' ,13 15-1
1L'S."i .?Santa Rita D s4 52 3,-r- i/a

.S -r.-i'ch O G M ««63 A
100 .Section Thirty 1V, 11'4 11'4 *4

-¦ c. pper. 12*>s 12°»« 12-, »,
11540 Señorita Cop.. 1*¿ 1*i 1*.,- ', .

Bit Km*- of A. "», A \
'11 Kin« «'en, 4'2 41, 41, ,

.tSilvor I'u-k.. 12 10 11 M
700 »s« N.rh /.in,» '-', '4 1/4-

. urn Star. 24 24 24 -
Man SU-Lea*L. M *4 i'|-l- A
Stewart ,»- .*» (4-

IS900 .tSneeoM Mia. 5-' 46 46.6
19400 tSuper»titlon. .. 45 42 44

. Tun Kced. 2", 2 2 </p
lummy Burns o4 20 32 11

2t.Tonopah Bat
."¦7 Tonopah Min. 6

-, M ilhori;a
11600 Tn..Arts 60
13000 »tTJ B Con M. 9

United Boot« rn 4' j.
n Mine» of A '«.

. S Tuna ?5
2200 »Cn Vttrdo El

i sited '. Id
i t'n.ted /.ine ... 5' 4

.\ iris'ima M 's
060 v.--t End Cnn 76

126700 Wh Cap« Min 1.»
Yermg M C. 60

Bonds

»Sal
tl
IS

I
74

:

16

I".

... ,0(ii-, emitted i. Bisk.
.Am Smelt So 97
.Ail ,«.- Char 6s 100
"He«h Btl Is I'-y n 98' ¡*
.Chile Cop r. i

.. . 100'4
.c .l.n Oil »to. .lOfl'u

.do i*»w U. .103' '4
BOOS» 931,

.Preach Mum I ;?< 0«HA

.Mid Stl ,-on .' ... HT»
*Ba Oo» 4Hs

»do pet ." ..». 87*4
.So Ry "."» not. 937,

.', new «î-i 93
.Wo l'a» bo« I 89' 2

:«'..'
Low. I^st. change.
96*4 97 + l/4

100 100
98 98 H

i
loe a-co'*..
103 108 '4
102'« 103 Vs
98-*, i'-'a-
94'
96'4
n

¦6<
9''.,
"' 4
89

94' 2 l-

90',
04 j
87
9áV
9*
89

tl

.Unlisted. fOnts per share.

Short Term Notes
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a tOeel . it
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«
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lu

Ml
IM'/i 4.24
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<!»¦, 5.S0
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IM
si 5.r.o

B
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99».

K8'« tAO

100
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« 100
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- 99'a
i. . «

' ; '?9's

N
ir,,

Ml
im«
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5..-1

5.00
i.M
S.I]
4.40

.1
161 a 4.20
IIX1.. il\
100
100',
mi
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IM
100»,
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4.50
5.40

II
4.15

4.50
5."M

i* ., ».«o
tO«'. 4.10

1 M
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I

-i

H
ISS
a;

9« |6-
100« 100

4So

S/aO
4 '¡0
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FINANCIAL MLKUNt.S

BOtTTHl HN PAClaTIC roiirtM'.

.' T
Tl* Annual tteetlna t th« -. khotdors

of th» Southern Var'.rtc r.'.unpar.v
dM S »I this »'..ir.pany in

A ,,;.. 1. :.|. .:.' . i,

\\e<lnr».la« April I, 1011, al ' -.<

rtSBlIsH t.me. fur the tOUOBTtBg pur*
pos»» i

1 To Slaet Sftoen t'ir**etora
T traaoael SU! a.ieh other husl-ieas as

to 'ffora «h- nieatln«;. In.
ra"".-ai|.-in of all

of the Hoard Ol Ui.-rcior» and of
» remittee ato.» the last

» meOtlBf of (.'.» StOvikh'-i.Jert ¡t th!e
iny

f 'I»« purpos-s ef the rr.fctir.it the
Sooka f r «ha transfer of stock will be

a», l* o'i»io<-k noon, on 3»tn l.v,
Marrh IT, !»17, and will be riopenad at It
oclock A. ii-, Thursday, Apr» Ï. i»n.
By order of the Po»rd of TMrectiar*

iiniH NEItaU Secretary.
Dat«d January X HIT.

NO-Tirr. IS HF-REHT OTTMKJ THAT TUB
Annn»! M'.tmo "f «he »*".o^kho;.-i»r« f

PIN AVfCNtTal REALTY '»<.«.t
v»u he hal.l »t *h« ofîlre of th»

Ft, etnr Street, Bthio h oi
*.--. 'i irk ''if. .¦ tho li i

nay of April. I9IÎ. at twabe nvioei» noon.
for ili» L'irpose of elec«tnc Dlreetor, f r

the ei-.auliiff y»ar. and for the trarsaotlnn
of a-irh other hualnaaii «ta may priperlj
com» I »fore the meetlnf.

Dal«»l. New York. Mru-ek IStk, I SIT.
irftKOV-RfK W WT~rON S)»eretarr.

Executor Trustee
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street

Branch Office«, 475 Fifth Avenue
New York

LONDON, 15 Oookspar St., 8. W., 26 Old Broad 8t, E, a
PARIS, 41 .Boulevard Hair_s_tA_n. BISLIN, 56 Untar dea Linden, I. W. T

Travelers' Letters of Credit. Foreign Exchange,
Administrator Guardian

INTERNATIONAL PAPER COMPANY
30 Broad Street

New York

To the Holden of the Following Deacribed Bond»!

Hudson River Pulp and Paper Company Sia Per Cent. Bond»,
due January 1, 1918,

International Paper Company Firat Conaolidoted Six Per Cent.
Mortgage Gold Bondi, due February 1, 1918,

International Paper Company Mortgage 6 Per Cent. Gold Bonda
(Rumford Falls Sulphite), due July 1, 1918,

International Paper Company Consolidated Mortgage Five Por
Cent. Sinking Fund Gold Bond», due January 1, 1935.

For tht* purpose of carrying out th«* policy of the Company, to
consolidate its Indebtedness under one mortf-njre and to provide a

means of financing its future espita] rcij«iirements. your Directors have
recommended and authorized the officers of the Company, «.tibject to
authorisation ot and consent to th«- new inortp.ifrt* by stockholcter«, to
extend tn the holders of Its « iiiMilidatnl Mortgage Five I'er Cent.

Sinking Fund «Gold bonda due IStS, and t.« th.- «bobera of the hrrmia|
Six I'er Cent, bonds ot tlie lutrrnntionul Paper Compani und mbalotary
companies, the privilege ot" exchanging their present «MadI fur the rtn
P'irst and Refunding Five i'er Cent. Sinking Fund Mortf***M (¡old honda
due January 1, l«HT, npota the following terms and condition«:

(a) Httdaon Hiver Pulp and Paper Company (is, due J «nuary
1, MIS; International Paper Company Pint Consolidated *«s, due
Feliruary 1, CMS. and InteriiutionaI Paper Company Humford
Falls (is, due July 1, '.«IN, to have the privilege of exchanging their
bonds par for par for the new Five per Cent, boada and of re-

eeiring upon such exchange a eaah comrnisslon of One and one-half
(l':,) Per Cent, of the par aanooat of bonda arhkch maj be accepted
for ¡achanga and th»- adjustment of the difference brtweeaj Ute
amount of interest receivable upon the present bond to maturity and
that to he earned by the new bond.

(h) Holders of the Consolidated Mortgage II l'««nils due
113") t.i have the privilege of exchanging their bonds par for par
with a cash commission of One and one half (1C) i'er Cent, on

par amount of bonds whieb may be accepte«! for exchange without

adjustment of Interest as interest date and rate will be identical.

(<*) As the oatatanding t% bonds and consolidated .">',- bonds
»o 'he holden of arhlch this offer is bring mole antonnt in the ag¬
gregate to a total of approximately $15,000+000, and the «Company
propolis to pay at maturity a sul.st uitiil amount of laid '¦ ¡«r
rent, bonds in ensh, the Compon) in the event "f the receipt of
orTer« «if exchange for more than 17,800/100 of the new bonds, rr

serves tin- right to pro-rate the said amount <'f new bonds amont*

th«- bondholders so offering t" exchange. I'be bolden of th«- Con
lolidated «Five Per «Cent «bonda, at their «option will be entitled on
the date fixed for exchange, to receive for an] Ht« h bonds »tendered,
but not accepted, payment in cash «tt par and accrued tntereat The
holders ut any 01 the said Six Per Cent. Bonds, at their option
trill be entitled on thi- date Axed for «exchange, «to receive for any
of inch Six Per Cent, bonds so tandeved, but not accepted in e»

change, payment in cash at par and accrued Interest, together with

a premium at the rate of 1% per annum from the time of payment
to the date of maturity of such bonds.

The holders of bonds to an amount ¡ti excess of ,«7,.V»0,fV*i() have

«already notified the Company of th- OCeeptanoa of its offer, thus assur

in«* the success oi the bond refunding plan.
In order to allow bondholders, who have not yet tendered their

bonds, to participate In the above offer, the « ompanj bis < Kt, .,...-. 1 tin-

time in which it will reiiivi tenders to and including March 23, 1917.
1unos for making tenders mav be obtained at _M oflfêe of the Compmiv.

Dated, New York, llotefc.lt, lt|T.
PHILIP T DODGE, President.

INTERNATIONAL PAPER COMPANY
30 Broad Street

New York

To the Holders of Preferred and Common Stock:
The Director« of the Company «have unanimously voted to

offer t<» Preferred Stockholder«-., in full settlement of all deferred
dividends.

¦JVi per cent, of the face value of their ho'.dii.i's of Preferred
Stock in cash,

14 per cent, in Six Per Cent. Cun;::! «ti. e Preferred Stock,
12 per cent, if Common Stock*,

provided, however, that the holden oi m« h .«n runounl ol Pft«
rerrcd Stock as the Company and the Committee representing the
Preferred lern shall deem sufficient, shall accept tfU
offer bj depo« ting th« th 1 ers 1 rust Company,
Depositary, 16 Wall Street, New York, subject to a Deposit

\iti.. * optea of tin«. Deposit
ng circular left- ckholdera, out!

in detail the plan of adjust* I and eopi >r to the l.ond-
s, may b< I uiion application to rur-t

from ( International Paper Company,
¦whose officers ivill be alad to answer any inquiries or give any
further information that may be dot

Dated fannary St, if'-~.
PHILIP T. DODGE, ProtidenU

To Holders of Certificates for Shares of Preferred Stock of the
International Paper Company:
While all but about IS per >rnt. o* the preferred stock haa

already accepted the above offer, in order to permit the plan to he
ed out it will probably be necessary for the Committee to

obtain the acceptance of practically all of the stock. 'I he Com¬
mittee !as extended the time for deposit up to and including
March 23, 1917.

Holders of preferred stork are arsjed to immediately deposit
their cerf.. ¦.'¦-. duly endorsed for transfer in blank off nrçom-

panied by «proper inatrvmenti ol transfer, with the Bankers Trust
Company, Depositary, 1«** Wall Street, New York City, or with
The Merchants National Bank of Boston, Mass, or The Northern
New York Trust Co., Watertown, N. Y. Such deposit will im-
po-ie r.o expense upon the stockholder, and without further act on

the part ol the stockholders depositing will constitute their assent
to and approval pi the financial plan and the proposed adjustment
of the deferred dividend», and of all the terms of the deposit agree¬
ment, dated January ¿\, \',\7

'.able certifc.ites of deposit will be issued by the Deposi¬
taries. Hankers Trust Conipany certificates of deposit have been
listed upon the >.'ew York Stock Echange.
Dated. New York, March 17, 1917.

¦^-SpMrssr * """-'* &*_i£*^?ß*®r
tttmanmty »o Oa«.iH-» SAMUEL McROBEaRTflL,
owe*/BHKiHtKP _.__._ OGDEN MILLS.

I« Broavi ttttm n--r*» en,. RUDOLF PAGENSTRCHER
D_X5nSSia Twnrr campant E. V. R. THAYER,

^

I« Wall «tree«.. ttOW YorkOiy ALBERT H. WIGGIN,
R*0**l'ar ot Cerntwat't of Drt>o»*t. CommttAnm
f«HAër; national RA.vx. tornmtttea.

87 Proud-ay. Ns«v Vor« tStf
AoerC» nt ùrpotxtary:
THK Mt-R<"HANT?I NATIONAL BANK OT BOSTON.
THK NOKTH_KN NEW TORK TRl'ST CO»

Watartowa. N. Y.


